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Fovao LAND DEED OF TRUST I
LOAD34 (Revised 1-2-94) L-04063

Prepared By: .RLAN SIMS .

THE PEOPLES BANK & TRUST COMPANY

.24 WEST COMMERCE STREET
_HEKNANDOQ, MS . 38632
Telephone Number. 6@01-429-7831

THIS INDENTURE, made and entered into this day by and between _LB0 D BARGERY . ——0 o m—
REOBDA L BARGERY

whose address is _.231 ROBERTSON ROAD SOUTH , . .HERNANDO . e
(Street No. or FIFD No. and Box) (Gity)

_?E?EJTO __Ms . , as Granlor (herein designated as "Debtor”, and

{County) (State)

_W_P MITCHELL R __

as Trustee, and _ ... THE PEOPLES BANK AND TRUST COMPANY

of . HERNANDO . ., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNE SSETH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of

*YPIFTY SEVER THQUSARD BIGKY KUKDRED PORTY BIGRT DOLLARS®
ZS*ARD FIRYY CENTS*! e : - .- s

Dollars ($_57,848.50 ) evidenced by ok promissory note of even date herewith

in favor of Secured Parly, bearing interest from . 997/87/199% at the rate specified in the note . S
providing for payment of atlorncy’s fees for collection if not paid according o the terms thereof and being due
and payable as set forth below:

1 PAYMNERY OF 57,848.%€ I5 DUE AND PATABLE Narch @1, 2009
IRTEREST OR TOTAL AKOUNT OF CREDIY OUTSTARDING WILL BE DUE ARD PAYABLE
Xarch 01, 2008

WHEREAS, Debtor desires 1o secure prompl payment of (a) the indebtedness described above according
o its terms and any extensions thereol, (b) any additional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any olher indebledness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Parly may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred 1o as the “Indebledness”).

INDE XING INSTRUCTIONS:

NORTHWEST QUARTER OF SECTION 2 TOWNSHIP 3 SOUTH, RANGE 8 WEST
DESOTO COUNTY

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warranis unto Truslee the land described below situated in the

Cityof_ ... . . County of prsoTO - . o . State of Mississippi:
SEE EXHIBIT "A"

STATE S -DESOTO 60,
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together with all improvements and appurenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafler attached to, said land {all being herein referred lo as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured farly, the Secured Partly shall not have
anonpossessory security interest in and its Collateral or Properly shall nol include any household goods (as defined
in Federal Reserve Board Regulalion AA, Subparl B), unless the houschinld goods are identified in a securily
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 1N TRUST 1o securs prompt payment of all existing and fulure Indebtedness due by Debtor to Secured Party under
the provisions of this Doed of Trust. i Debtor shall pay sald Indebladness promptly when due ang shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no effect. M Deblor shall be in delault s provided in Paragraph 9, then, in tha! event, the enlire Indebtedness, togsther with
all interes! accrued thereon, shall, at the option of Secured Parly, be and become at once due and payable withoul notice te Debtor, and Trustee shall, at the
request of Secured Partly, sell the Property conveyed, or a sulficiency thereol, 1o satisty the fndebtadness el public 5u10ry 10 the highest bidder for cash. Sale
of the property shall be agverlised for three conseculive woeks preceding the sale In a newspaper published In the county where the Property is situated, or il
none is so published, then In some newspapor having a genera! circutation therein, and by posting a notice for the same time at the courthouse of the same
county. The nolice and adverlisement shali disciose the namas of the original deblors in this Deed of Trusi. Deblors waive the provislons of Section 89 1-55 of
the Mississippl Code of 1972 as amended, if any, as far as this section resiricls 1he right of Trusteo to oifer at sale more than 160 acres al a time, and Trustes
may offer the properly herein conveyed s 8 whole, regardigss of how H Is describod

If the Properly is situated In two or more counties, or In lwo judiclal districts of the same county, Trustee shall have full powsr to select in which county,
or judicial district, the sale of the propenty Is to be made, newspaper advertisement published and notice of sale posted, and Trustoe's selection shalt be
binding upon Debtor and Secured Party. Should Secured Parly bo a corporation or an unincorporated associalion, then any ofticer thereof may declare Debtor
to be in default 8s provided In Paragraph 9 and request Trusteo to seil the Proparly. Secured Party shall have the same right 1o purchase the property at the
forecinsure sale as would a purchaser who Is not 8 party to this Deed of Trust.

From the proceeds of the sale Trastee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Farty by Debtor, including accrued interest and atiorney's lees due for collection of the debt; and then, lastly, any batance remaining to Debtor.

IT IS AGREED that this conveyance Is made subject to the covenants, stiputations and conditions set forth below which shall be binding upon all parties
herelo,

1. This Deod of Trust shall also secure &l tulure and addilional advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, malurity and rate of Inlerest as may be
muiually agreeable to both Deblor and Secured Parly. Any such sdvance may be made to any one of the Debtors should there be more than one, and if 50
made, shall be secured by this Deed of Trust 10 the same extent as if made 1o all Debtors.
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SCHEDULE "a"

INDEXING INSTRUCTIONS:Morthuwest Ouarter of Section 2,Townshin 3 South,
Range 8 West

LEGAL DESCRIPTION:

PROPBRTY DEBCRIPTION OF LOT 4 OF THE DOYLX BARGERY
SUBDIVISIUN: ‘

Beginning at the Southeast oarper of tha Northusst 7iy
quartar of tho Northwawt quarter of Begtion 2, Townohlp F&%
J Seuth, Range b Wewt, said point being evidented Dy an 5
iron pipe found; thencw Horth 15 degroea, 48 pinutes, 5S4 ;;ti
seconds Weet 77.26 fewt measured, (109.9 feet Called |, Et‘j

to a point, said point bwing wvidanoed a cross tims : >
post found) themce Morth 52 degrees, 34 minutes, &7
Seoonds Bast 144,61 fwet to & point, said point bain
located in sxisting lake; themce 8outh 35 dsgrows, 3
niputon, 44 ssoondw Zast, 460.32 fast to atgo.i.n.c, paid
o

snim: hbeing loosted in the South line of sxisting
. -75 (tvtalled) aore txact, sald point bsing marksd an
) iron pin met thiws ourvey; thenos along uld South line,

3opth 61 degrees, 46 minutes, 18 geconds Haat, 320.0 fest

_ to a point, asid point heing ovidenced by an irem pipa

¢ ' found; thenco morth 39 degrees, 02 ninutaes, 00 ssconds

Raet, 312.05 foet measursd, (313.00 faer oalled) to the

oint of baginning and oontaining 2.2¢ acres pmore or
‘LQEB.

Alsv Included is a 58 foot ingross and egqress sagoment
from Pine "ea Public Road to the subject tract and ia
described a8 follownt

Beginning at the Goutheast corner of the above described
4-21 acre traot; thencs North 61 degrews, 46 minutes, 18
ssconde Taot tud al.mg the Sauthlive o the existing 8.7
(Oulled) aore tcact, 180.0 fest tu n Doint; thenoe Mootk
06 dograss, 27 minutas, 1§ sygonds tant, 304.02 feut to
& point) thence Norty 61 degrecs, 46 minutes, 18 geconds
East, 215.90 feat to a point in the gﬁy-ical centoriine
of Pina Tresw Public Road); thence & Northwesterly
direction slong oaid centerline 60.49 fest to a point;
thenca Bouth 61 degrees, 46 minutss, 18 sescnds wast,
208,15 fast to a point; thenca Bouth 0F dsgrees, 27
xsnin:;.a:,l 1:. seoonds :ut. 304.02 famt to a point: thonom
ou wa, 46 minutes, 18 samcands W . .89
fast to a pogl:, said point being in the nut.l.fu- gotg:
above describad 2,24 4crs traot; thengm 4in g

to speasterly direction along maid Eagt ling 5g.85 feen )
:g 'il;:.wint: o¢ beginning and vontaining 0.80 asrag, :::a Xk
. L‘;::

The warranty ii this desd {g subject to pubadiv s
regulatisns in effect in Defots Connty, righti;‘i:g .::Ey:“i':g
Saampdity for publis roade and puhlia weilltice e mjp tva /

v
e

e /Zf Zfﬁ sssomanty of record. R }’LU MLO\ M%Qf U%/

y ) RHONDA L BARGERY

“LE0 D BARGERW"

< L]



2. This Deed of Trust shall also secure eny and all other Indebtedness of Debtor due 10 Secured Parly with interest thereon as specified, or of any one of
the Debtors shawld there be more then one, whether direct or contingent, primary or secondary, sole, Joint or meveral, now existing or herealter erlsing at any
{ime before cencellation of this Deod of Trust, Such Indebledness may be evidenced by nole, open account, overdralt, endorsement, Quaranty or olherwlse.

3. Deblor shall keep all improvernents on the land herein conveyed insured agains! fire, atl hazards included within the term “extended coverage”. flood in
areas designated by the U. § Deparlment of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Parly may
reasonably require in such armounts as Deblor may determine but for not less than the indebtedness secured by this Deed of Trust. Al policies shall be
written by reliable insurance companies acceptable 10 Secured Parly, shall inciude standard loss payable clauses In favor of Secured Party and shal) be
delivered 10 Secured Party, Debtor shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection. Upon Deblor's failure 10 pay the premiums, Secured Party shall have the right, bul not the obligation, to pay such premiums. In the event of a
loss covered by the insurance in force. Debtor shall promptly notily Secured Party who may make proct of loss it timely prool is nol made by Debtor. All loss
payments shall be made directly to Siecured Party as loss payec who may either apply the proceeds 1o the repair or restoration of the damaged improvements
or 10 the indebtedness of Debtor. or release such procesds in whole or in parl to Debtor,

4. Debtor shall pay all laxes and assessments, general or special, levied against the Property or upon the interest of Truslee or Secured Parly therein,
during the term of this Deed of Trust hetore such taxes or gssessmenis become delinquent, and shall furnish Secured Parly 1he tax receipls for inspaction.
Shoutd Debtor fail to pay all laxes and assessments when due, Secured Panly shall have the right, but not the obligation, to make these payments.

| L2036l 1%

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereot. Debtor shall use the Property
for law!ul purposes only. Secured Parly niay make or arrange to bo made entries upon and inspections of the Properly afler firs1 giving Debtor notice prior 10
any inspection specitying a just cause related 10 Socured Farly's interest in Lhe Properly Secured Parly shall have the right, but not the obligation, to cause
needed repairs to be made to the Property after first attording Debtor a reasonable opportunity to make the repalrs.

Should the purpose of the primery indetiledness for which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made entries upon the Froperly ang inspeclions of the construction in progress. Should
Secured Parly determing that Debtor is fathng to perfarm such construction in a timely and satisfactory manner, Secured Party shall have the right, but not
the obligation. to take charge ol and proceed with the construclion at the expense of Debtor after first atfording Debtor & reasonable opportunity to conlinue
the canstruction in a manner agrecable 10 Secured Parly.

6. Any sums advanced by Secured Party for insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Dead
of Trust as advances made to protect the Property and shall be payable by Debtor 1o Secured Party, with Interest at Lhe rale specified in the note representing
the primary indebtedness, within thirty days following written demand for pavment sent by Secured Parly 1o Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair or construchion costs for which Secured Fary has made payment shall serve as conclusive evidence thereof.

7 As additional secunly Debtor hereby assigns 1o Secured Party all rents accruing on the Property. Debtor shall have the right to collect and retain the
rents as long as Deblot is not in default as provided in Paragraph 9. 1n the event of default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be enlitled to erter upan, take possession of and manage the Property and collec the rents  All rerts 50 collecled shall be applied first 10 the
costs of managing the Property and coltecting the rents, including tees for & receiver and an atlormey. commissions 1o rental agents. repairs and other
necessary related expenses and then to payments on the Indebtedness

8. If all or any part of the Property, or an interest therein, 15 sold or transterred by Debtor, exciuding (a) the creation of a ien subordinate to this Deed of
Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint swner of {c) the grant of a leasehold interest of three ysars or less
nol confaining an option 10 purchase, Secured Parly may declare all the Indebledness 10 be immediately due and payable. Secured Party shall be deemed to
have waived such option 1o accelerate H, prior or subsequent 1o the sale of transfer, Secured Party and Deblors successor n interest reach agreement in
writing that the credit of such successor in interest is satisfactory 10 Secured Party and that the successor in interest will assume the Indebledness so as to
become personatly liable for the payment thereoh Upon Detitor's successor in interest executing a wrilten assumption agreement accepted in writing by
Secured Parly. Secured Parly shall release Deblor from all obligations under the Decd of Trust and the Indebledness

I the conditions resuliing 1n & waiver of the option to acceleralo are not salished. and it Secured Parly elects not 1o exercise such option, then any
extension or modification of the terms of repayment fron fime to time by Secured Parly shall not operate to release Debtor or Debtor's sugcessor in interest
from any liability irmposed by thus Deed of Trust or by the Indebledness

It Secured Parly elecls lo exercise the option 1o accelerate. Secured Parly shali send Debtor notice of acceleration by certified mail. Such notice shall
provide a period of thirty days fram the date of mailing within which Dettor may pay ihe Ingebtedness in full. it Debtor fails to pay such Indebledness prior to
the expiration of thily days, Secured Pacly may, without turlher notice to Debtor, invoke any remedies set forth in this Deed of Trus\.

9. Debtor shall be in default under the provisions of this Deed of Trust it Deblor (a) shall fail 1o comply with any of Deblor's covenants or cbligations
contained herein, (B) shatl fail 10 pay any of tha Indebtedness secured hereby, or any installment thereo! or interest thereor, as such Indebledness,
installment or interest shall be due by contractual agreement or by acceleration, (c} shall become bankrupl or insolvent or be placed in receivership, {d) shal!,
if a corporation. a partnership of an unincorporaled associalion be dissolved voluniarily or involuntarily, or (e) if Secured Parly in good faith deems itself
insecure ang its prospecl ol repayment seriously impaired.

10. Secured Parly may at any lime, without gwing tormal notice 1o the original or any SUTCessor Trustee, or to Deblor, and without regard o the
willingness or inability ol any such Truste2 to execule this 1rust, appoint another person or succession of persons 10 act as Trustee, and such appointee in
the execution of this trust shall have a'l the powers vested n and cbligations imposed upen Truslee Should Secured Party be a corporation or an
unincorporated association, then any olfficer thereo! may make such appointment

11. Each privilege, option or remedy provided 1n this Deed of Trust to Secured Parly is aistinct from every other privilege, option or remedy contained
herein or afforded by law or equily and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebitedness Forbearance by Secured Pady in exercising any privitege. option or remedy after the right to do so has accrued shall nol
conslitule a waiver of Secured Party's right to exercise such privilege, option or remecly in event of any subsequent accrual,

12. The words “Debtor” or "Secured Parly shall gach embrace one individual, two or more individuals, a corporation, a parinership or an unincofporated
associalion, depending on the recital here.n ot the parties to this Deed of Trust. The covenanls herein confained shalt bind, and the benehits herein provided
shall inute to. the respective legal or personal representalives, SUCCeSSors or assigns of the parties hereto subject to the provisions of Paragraph B. It there be
maore than one Dehlor, thea Deblor's obligations shall be joint and several Whenever in this Deed of Trusl the context sc requires, the singular shall include
the plural and the plural the singular, Notices required herein from Secured Party 1o Debior shall be sent to the address of Debtor shown in this Deed of Trust.

13, This Deead of Trust Is given and taken In renewal and extension of a deed of trust dated the day of B
19 ..., and recorded In Book - pagé .. deed racords County, Miss., and Is In no way
Intended to vold the sald deed of trust or Impalr the securlty thereoi
IN WITNESS WHEREOF, Debtor has executed thls Deed of 1 rust FRbdKXKEXXEX $ept,ember e1 S 192
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDlVb GN é
,, E Aty

Name of Debtor T o D B GERY(X P) OM
By Llﬂ

Attest:

{Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county of___ DESOTO

Tnis day personally appoared belfore me, the undersigned authority In and for the State and County aforesald, the within named

L80 D BARGERT
RHONDA L BARGERY

on the day and year therein mentioned.

o -..who acknowledged that Te __.aned and delivered the foregoing Deed of Trust

-'f)'s‘

I

Given under my hand and officlal seal of office, this the____ 191 _gay or_ . SEPTEMBER

My
My Commission Explres COMMIssInN FYPIRES Appy 24 9001
COHPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPL
COUNTY OF e e e

This day personally appeared before me, the undersigned authority In and for the State and Counly aforesaid,

. BN
el {Title)

respectively of Debtor, the above nemed_. . .- N

a corporatlon— & parinership —- an uningorporated assoclation, who acknowledged iha! for end on lis behall, he signed, sealed and delivered the
foregoing Deed of Trust on the day &nd year thersin mentloned es its act and deed, belng first duly authorized so o do.

Given undeor my hand and official seal of office, this the . day of . S 1

My Commission Explres .. .. . .. [ T T UNotary Public
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